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IlepecrpaxoBaHue yXOAUT B MUHYC

PeirtnHrosoe areHTcTBO «CTaHaapT-
PeirtuHr» nopseno ntorn 2011

rofia Ha r06asibHOM PbIHKe
repecTpaxoBaHua.

TONM-20 nepecTpaxoBOYHbIX

rpynn v komnanwii 8 2011 rogy
nognucan npemmii Ha cymmy 350
mnpg gonn. CLUA. TexHUuyecky oHmn
cpaboTanyi nyulle, Yem ux Konnern
B KJTaCCMYECKOM CTPaxoBaHuUK,
nockonbky 3a 2011 rog um yaanocb
[06UTbCA NpUYpocTa 06beMoB
BanoBoro 6usHeca Ha 8,27%.
OpHaKko fieATeNbHOCTb 60MbLIMHCTBA
nepecTpaxoBLYMKOB OCTaBanach
YObITOUHO.

OBLUKME TEHAEHLUU PBIHKA

BoJIbIMHCTBO KPYITHBIX TIepecTpa-
XOBIIMKOB JKaJIOBAJINCh HA POCT KaTa-
crpoduueckux puckos B 2011 roxy,
KOTOPbIE IIPUBOJIMIIN K POCTY BBITLIAT
U He JIaBaJIN BO3BMOJKHOCTH [PUBECTH
KOMONMHUpPOBaHHbIE KO3 UIMEHTDI
KoMmnanuii 10 yposust miske 100%. B
urore 3a 2011 roz GbLIM TOTYUYEHDI
caesyonye pesyibrarst: s TOII-20
KOMITaHUiT 7 OKOHYMJIN TOJL ¢ YObIT-
KoM, 6 1oKasasiu cHusKeHne 0GbEMOB
HoAIKICcaHHOro Gusneca, 14 nokasasmu
cHIDKeHre 00beMOB OllePaI[HOHHOI
npubbin 1 emie y 16 6ot 3aMeTHO
CHIDKEH 06beM YHCTON MPHObLIH.
KoncommaipoBannas cTaTUCTHKA 110
xommanmsM TOII-20 emorpernacs erme
XyoKe:

— ollepalyoHHast IPUOBLIb yIIaza
Ha 46,85%;

— upcTast MPUOBLIb YMEHBIIIIACH
Ha 73,85%;

— peHTabeIBHOCTD POIAK B CPEsi-
HeM CHM3HMJIach Ha 5,31 MpOIEeHTHBII
TYHKT.

Bce aT0 yKasbiBaeT Ha BeposATHBII
POCT CTPAxoBbIX TapudoB 1 yiopo-
JKAHHE TIEPECTPAXOBOUHBIX TIPOIPAMM
B Gyaymem. OcoGeHHo B Hey00HOE
HOJIOKEHNE OBLIN MOCTABJICHBI Ta-
Kue HeGoJIbIIe KoMITaHuu, kak XL
Group ple, PartnerRe Ltd u Everest
Re Group Ltd. 9t komnanum noka-
3aJI11 3HAYUTELHOE CHIDKEeHNE 00be-
MOB urcToii npuGslin B 2011 roxy, u
TEMIIBI TAKOTO CHIKEHIISI TTPEBBILIAII
160%. YuuTbiBast BbllICIICPEUHCIICH-

HOE, MbI PEKOMEH/IOBaIH Gbl yKpauH-
CKHUM KOMIAHUSIM, KOTOpbie (hopmu-
PYIOT mOpPT(ENh MepecTpaxoBOUHOIT
BAlUTHI 32 CYET HEePE3UIEHTOB, Gosiee
OCTOPOKHO [POBOANTD ONEPAIIH €
HEeGOIBIIMHE TIePECTPAXOBIIHKAMI,
MOTEPSIBIIUMI CYIIIECTBEHHYIO YaCTh
cBonx /10x07108 B 2011 rozy.

JMAEPBI PbIHKA

B uiicse kpymnmeiinmx onepaTopos
PBIHKA, KaK U TOJ| Ha3a/l, YNCIISATCS:
Assicurazioni Generali SpA, Munich
Reinsurance Company u Lloyd’s.
Ponkunr no 06beMy HONICAHHBIX
npemuii 611 pasbasiieH (HIHAHCOBDI-
M IPYIITIAMH, KOTOPbIE BOBJICYEHBI B
KJIaccuuecKoe crpaxoBanne. B resom
JKe TeHJeHIn TakoBa, yto u3 TOII-
20 K «YUCTBIM» TI€PECTPAXOBIIMKAM
oTHocATCs 17 KOMIIaHWid, HO 1y HUX
B KOHCOJIM/IMPOBAHHBIX ITO/TIMCAHHBIX
npemMusax 6].11][3 Kakasi-TO 4acCThb, 110~
JIydeHHad 3a CYeT JJOYEePHUX KOoMIla-
HUI1 B KJIACCUYECKOM CTPAXOBAHUM.
CaMbIM KPYITHBIM [1€PeCTPAXOBIIH-
KOM cunTaercsi MioHxeHckoe nepe-
crpaxoBouHoe coobuectso (Munich
Re). O6bem nojmmucantoro Gusneca
kommanuu 3a 2011 rox cocrasu 49,6
MUJIP/L €BPO, 3TO Ha 5,3% GoJibliie, uem
xommanust noanucaaa 8 2010 romy.
Omneparnontast IPUOBLIL IPYIIIIbI
cHu3maack ¢ 3,9 10 1,2 Mapa espo.
BaskHo, 4TO HEMOCPEACTBEHHO OT IIe-
pecTpaxoBouHbIX oreparmii Munich
Re nosyunsia okoso 54% BaJIoBOro
6usneca 2011 roza, B 2010 roxy ator
nokasaresib coctasisit 51%. Hecmo-
TPS1 HA POCT JIOJIN TIEPECTPAXOBAHIS,
aKIMOHepaM He MOHPaBUJINCh UTO-
ru paborsr Munich Re 8 2011 roay,
TOKa3aTeJb TOXOJHOCTH KOMITAHUH
na akipmio (EPS) causuics ¢ 13 1o
3,9 espo. I'pyrine yranoch yaepxaTh
akImu ot 0OBasa TOMBKO Girarogapst
TOMY, YTO aKI[MOHEPbI IIPUHAIN Pe-
IIeHWEe HEe CHUZKATD JIMBU/ICH/1bI, KOTO-
poie 3a 2011 roz ocranich Ha ypoBHE
2010 roaa (6,25 eBpo Ha akimio). Boi-
iara JMBUJICH/I0B, ITPEBbIIIAtonas
EPS, o3nauaer, 4To KOMIaHUs IJIATUT
akigonepam 0oJIble, YeM 3apabarbi-
Baer. 3a 2007-2011 rr. Munich Re
ObLIO BBIILIAYEHO [IPUMEPHO 5 MJIP/L

Puc. 1. AmHammnKa KypcoB akumii Swiss Re, Munich Re, Hannover Re, SCOR ¢ 30.05.2011 no 25.06.2012, %
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eBpo auBuaeH08. VIMeHHO Takoii
OKa3anach MeHa MoylepiKaHust cTa-
Guutbroro Kypea akimii. Cyst 1o -
Hamuke Kypca akiuii Munich Re Bo
Dpankdypre, crpareriis Oblia yaad-
HOIT, KOMIIAHUS 1yBCTBOBasA cebst
YBEpeHHO Ha (POHIOBOM PBIHKE, 4TO
HE MOIJIO HE OKa3bIBATh O3UTHBHOTO
BIJIVISIHUSE HA €€ PEHTHHTTL

Lloyd’s na poitike nepecrpaxoBa-
HUe faBano npubansnrenbHo 38%,
yIKe MHOTO JIET 9T CTaThsl OCTACTCS
ocnosHoil st Lloyd’s. Oxnako cate-
JIyeT OTMETHTD, YTO TI0CIIE CHIYKEHUSE
Kkypca ¢yHTa 00beM 9TOro phIHKA
IPYIIBI B padpese lepecTpaxoBa-
Hust yKe gaxke yerynaer Munich Re.
B 2011 roay komGuuupoBaHHblii
koadduument Lloyd’s cocrasmsn
106,8%, ROE onycruiocs 10 2,8%.
Csoto yobitounocts Lloyd’s 06bsic-
HsJla UMEHHO 3Ha4YUTeJbHbIMH Ka-
Tactpoduyecknmu puckamu B 2011
rOJLy, KOTOPbIE Patee He MPOrHO3Hpo-
Ba/Ch GPOKEPAMU U TIEePECTPAXOB-
uikamu. B Lloyd’s 1o pesysbratam
rojia BbIpasuin 06eCrnoKOCHHOCTD
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CHIKEHUEM CBOeil 1011 Ha PhIHKE
U pa3paboTany mporpaMMmy BoCCTa-
HOBJIEHUST aKTUBHOCTH TPYIIIBI 10
2025 roja, kKotopasi Oblja mpeseH-
TOBaHA HOBBIM TJIaBOIl KOMITAHUHI
[Isxonom Heabconom. IIporpam-

Ma IpefycMaTpUBAeT U3MEHEHUs
YaCTH CYHIECTBYIONNX PUHIINIIOB
BaanmozeiicTust yaacrankos Lloyd’s.

ITo-npesxHeMy 3HAUUTETBHOE Me-
CTO Ha IEepPecTPAXOBOUYHOM PBIHKE
3annmaer Swiss Re. IlIBefirapcknii
MepecTPaXoBIMK ObUI OJHIM U3 He-
MHOTHX, KOTOPbIE CMOTJIH [IOKa3aTh
3a 2011 o1 OTMEHHbBIE PE3YJIbTATHI
paborsl. [Toanucantpie mpemMnu Bbl-
pocan outr Ha 18%, 0ObeM uncToi
npubb — Ha 204%, rpyria cMoria
cOAIAHCHPOBATD CBOIO JICATEJLHOCTD
3a cyer GusHeca 110 YIPaBJICHIIO aK-
tusamn. [lox yrpasieHnem rpymst
HaxouiI0ch Gosiee 150 Muaps o
CIIIA, 1 xors 3a 2011 roj 06uwmit 00b-
€M aKTHBOB IO/ yIIpaBJIeHneM Swiss
Re HapactuTb He yia10ch, 3T0T Ou3HeC
CTaJl XOPOIIeH OIOpPOit /Uit HHBECTU-
IIUOHHOTO 1OPT(EJIst IPYIIIbI, KOTO-

Tabnuya 1. TOM-20 nepecTpaxoBOYHbIX KOMMNaHMi1 N0 06beMy noAnNMcaHHbIX npemuii B 2011 rogy, mnH aonn. CLWA, %, n.n.

. P
wn (2 20m 2010 20m 2010 201 2010 Temn npupocra 20m 2010 [
|_1_|Assicurazioni Generali SpA 81445 88176 -7,63% 105151 121785 -13,66% 1497 2707 -44,70% 129,11% 138,12% -9,01n.n.
| 2 [Munich Reinsurance Company 64352 61096 533% 1532 5337 -71,29% 924 3260 -71,66% 2,38% 8,74% -6,35 n.n.
3 [Lloyd's 36194 34878 3,77% -796 3389 -123,49% - - - -2,20% 9.72% -11,92 n.n.
4 |MS&AD Insurance Group Holdings Inc. 33009 31259 5,60% -1241 258 -581,01% -2185 664 -429,07% -3,76% 0,83% -4,58 n.n.
5 |AEGONN.V. 25341 28303 -10,47% 1976 2459 -19,64% 1132 2361 -52,05% 7.80% 8,69% -0,89 n.n.
| 6 |Swiss Reinsurance Company Limited 22868 19433 17,68% 2875 2675 7,48% 2626 863 204,29% 12,57% 13,77% -1,19n.n.
| 7 |QBE Insurance Group Limited 18291 13629 34.21% 1085 1703 -36,29% 704 1278 -4491% 5.93% 12,50% -6,56 n.n.
| 8 |Hannover Rueckversicherung AG 15702 15333 241% 1092 1580 -30,89% 787 1005 -21,69% 6,95% 10,30% -3,35n.n.
9 |SCORSE. 9869 8980 9,90% 541 657 -17,66% 428 562 -23,84% 548% 7.32% -1,83n.n.
|10 | China Reinsurance (Group) Corporation 8653 5776 49,81% 8215 5881 39,69% 280 396 -29,29% 94,94% 101,82% -6,88 n.n.
| 11 |Reinsurance Group of America Inc. 7336 6660 10,15% 8344 863,8 -3,40% 599,6 5744 4,39% 11,37% 12,97% -1,60 n.n.
12 | XL Group plc 5690 5414 5,10% 6697 6399 4,66% -404 643 -162,83% 117,70% 118,19% -0,50 n.n.
13 |PartnerRe Ltd. 4633 4885 -5,16% 5352 5861 -8,68% -520 853 -160,96% 115,52% 119,98% -4,46 n.n.
| 14 |Transatlantic Holdings Inc. 3860 3882 -0,57% 4364 4362 0,05% -99 402 -124,63% 113,06% 112,36% 0,69 n.n.
| 15 |Axis Capital Holdings Limited 3315 2947 12,49% 3801 3551 7,04% 46 857 -94,63% 114,66% 120,50% -5,83 n.n.
16 | Odyssey Re Holdings Corp. 2421 2167 11,72% 2365 2384 0,80% -66 333 -119,82% 97,69% 110,01% -12,33 n.n.
17 | MAPFRE RE 2270 1985 14,36% 2809 2593 8,33% 103 166 -37.95% 123,74% 130,63% -6,89 n.n.
18 | The Toa Reinsurance Company Limited 1929 77 8,92% 132 244 -45,90% 100 126 -20,63% 6,84% 13,78% -6,93 n.n.
19 |Everest Re Group Ltd. 1794 1814 -1,10% 2054 2242 -8,39% -203 265 -176,60% 114,49% 123,59% -9,10n.n.
| 20 | Caisse Centrale de Reassurance 1719 1739 -1,15% 157 276 -43,12% 154 149 3,36% 9.13% 15,87% -6,74n.n.
Bcero no rpynne 350691 340127 8.27% 1489954 | 1744998 -46,85% 5903,6 174644 -73,85% 5417% 59,48% -531n.n.

Tabnuya 2. TOM-20 nepecTpaxoBOYHbIX KOMNaHMIA N0 pa3Mmepy MHBECTULMIA B aKTMBaX MO COCTOAHMIO Ha 31.12.2011, maH gonn. CWA, %, n.n.

Ne e, WnBecTHuum AxTusbI
n/n 2011 2010 201 2010 2011 2010 W3menenne 2011 2010 M3menenme
| 1 |Assicurazioni Generali SpA 450010 | 488747 -7,93% 549191 566711 -3,09% 81,94% | 86,24% -4,30n.n. 4,48% 4,99% -0,51n.n.
| 2 |Munich Reinsurance Company 255234 252414 1,12% 321396 317086 1,36% 7941% 79,60% -0,19n.n. 10,39% 10,79% -0,40 n.n.
3 |AEGONN.V. 187036 196184 -4,66% 448611 445692 0,65% 41,69% | 44,02% -2,33n.n. 8,05% 7,63% 042 n.n.
| 4 |Swiss Reinsurance Company Limited 162224 156947 3,36% 225899 | 228403 -1,10% 7181% | 68,71% 3,10 n.n. 16,08% 13,35% 2,72n.n.
5 |MS&AD Insurance Group Holdings Inc. 140224 103839 35,04% 187530 140774 33.21% 74.77% 73,76% 1,01 n.n. 7,88% 12,42% -4,55 n.n.
| 6 [Lloyd's 82516 77298 6,75% 118014 109008 8,26% 69,92% 7091% -0,99 n.n. 31,23% 34,70% -347 n.n.
| 7 |Hannover Rueckversicherung AG 54111 51042 6,01% 64735 62684 327% 83,59% | 81,43% 2,16 n.n. 12,67% 12,30% 0,37 n.n.
8 | XL Group plc 31724 32427 -217% 44626 45016 -0,87% 71,09% 72,03% -0,95n.n. 31,81% 30,85% 0,96 n.n.
| 9 |QBE Insurance Group Limited 26466 23576 12,26% 46737 41386 12,93% 56,63% | 5697% -034n.n. 28,76% 33,53% -4,78 n.n.
10 |SCORS.E. 26263 26763 -1,87% 40657 38532 5,51% 64,60% | 69,46% -4,86 n.n. 16,39% 17,86% -147 n.n.
| 11 |Reinsurance Group of America Inc. 24965 22667 10,14% 32104 29082 10,39% 77,76% 77.94% -0,18 n.n. 23,63% 20,97% 2,67 n.n.
12 |PartnerRe Ltd. 15287 14298 6,92% 22855 23364 -2,18% 66,89% | 61,20% 5,69 n.n. 3947% 44,61% -5,14n.n.
| 13 [Transatlantic Holdings Inc. 13420 12973 3.45% 15935 15705 1,46% 84,22% | 82,60% 1,61n.n. 34,45% 37.51% -3,06 n.n.
14 | Axis Capital Holdings Limited 12467 11524 8,18% 17806 16446 827% 70,02% 70,07% -0,06 n.n. 44,04% 51,98% -7.94n.n.
| 15 |Caisse Centrale de Reassurance 9312 8964 3,88% 10729 10149 571% 86,79% | 8832% -1,53n.n. 24,45% 26,36% -1,91n.n.
| 16 |Odyssey Re Holdings Corp. 8427 8904 -5,36% 10617 1115 -4,48% 7937% | 80,11% -0,74n.n. 45,80% 49,27% -3,48 n.n.
17 |Everest Re Group Ltd. 8048 8176 -1,57% 14349 13846 3,63% 56,09% | 59,05% -2,96 n.n. 25,79% 29,18% -3,39n.n.
| 18 |China Reinsurance (Group) Corporation 6876 3108 121,24% 19722 15079 30,79% 34,86% | 2061% 14,25 n.n. 48,31% 66,60% -18,29 n.n.
19 | The Toa Rei e Company Limited 5864 5845 0,33% 7502 7240 3,62% 7817% | 80,73% -2,57 .. 22,34% 20,25% 2,10 n.n.
| 20 | MAPFRE RE 3567 3382 547% 5664 5484 3,28% 62,98% | 61,67% 131nn. 24,10% 26,18% -2,08 n.n.
Bcero no rpynne 1524041 | 1509078 10,03% 2204679 | 2142802 6,03% 69,63% | 69,27% 0,36 n.n. 25,01% 27,57% -2,56 n.n.

Ucmoyruk: [anHele GPRC «Standard Rating»

B Swiss Re
M Munich Re
I Hannover Re
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potit Ha Havano 2012 roxa cocraBui
162 mupp rosn. CHIA.

KPYMHbIE UHBECTOPbI

TOII-20 nmepecrpaxoBIU[MKAM
Y/IaJI0Ch HAKOIIUTH 4yTh MeHee 1,5
Tpan gosut. CIIIA B xauecTBe mnBe-
CTUIMH, BO BCSIKOM CJIydae HMEHHO
Takas cyMMa Obljla yuTeHa y HUX Ha
Ganance. 3a 2011 rox aT1 KOMIAHUN
CMOIVIM HAPACTUTD OOBEM HHBECTUIIHIT
Gostee yem Ha 10%, 11py aTOM CpeHumii
TEeMIT TIpHpocTa akTHBOB 3a 2011 rox
1o TOII-20 kommanwuit coctasu 6%.
Hecmorpst va pronrosoit kpusnc B EB-
porie, TIepecTpaXoBOUHAS NHYCTPHS
CTPeMIIIACH GOJIBIIE PA3MEIIaTh AKTH-
BOB, BUIMMO CTapasiCb HUBCJINPOBATH
TakuM 00pa3oM Heyzadn Ha (ppoHTe
PaboThl ¢ KatacTPO(HUIECKIMU PHCKa-
MH. C'clMI)IC 60]")IIIV[C MHBECTHUITMOH-
Hble IOpTean ObLIN y NTAIBSHCKOM
Assicurazioni Generali SpA, nemerkoii
Munich Reinsurance Company u rozi-
nanjickoit AEGON N.V. Tousbko Ha
TPH BblIIIEHA3BAHHbIE KOMITAHWUU TIPH-
xoaunoch 892 mupp posur. CHIA un-
BECTMLLMI‘/’I, OJIHAKO CJIe/1yeT [IOHUMaTh,
uro u Generali, 1 AEGON cdopmupo-
BaJIM CBOM MOPT(QEIIH 3a CUeT KIACCH-
YeCKOro CTPaXOBaHUsL, J10JIsi KOTOPO-
TO B MX IPYIIIaX OYeHb BbICOKA. TeM
He MeHee, cyMMa B 1,5 TpJIH J10JLI.
CIIIA — aT0 0uerb GONBUION HIBe-
CTHIMOHHBIN Pecype, KOTOPBIii JiesaeT
YYACTHUKOB [I€PECTPAXOBOYHOTO PhIH-
Ka 3aMETHBIMU UTPOKaMU Ha (HOHI0-
BOM PbIHKE U PBIHKAX JIOJITOBBIX I€H-
HBIX OyMar.

[TozBoss HTOTH, MOKHO C/IETaTh
CJIEJLYIOTINE BBIBOJIBI:

— HepecTPaxoBOYHAS MH/IYCTPHS
B 2011 rozy cTpajiaia ot MposiBICHIS
KaTacTpOGUIeCKNX PUCKOB;

— yOBITOYHOCTH PaboThI GoJiee 110-
sioBubl Komnanuii u3 TOTI-20, kom-
Gunuposanibii Koadduiment Gosee
100% y Lloyd’s — ato Bce npeasectru-
K POCTA CTOMMOCTH TIEPECTPaxoBOy-
HOW 3alI[UThHI;

— Takas TEH/[EHI[MI HEMUHYEMO
KocHercst n poinka CHI /1

PA «Cranpapr-PeiiTunr» (Ykpauxa)

OJIOLLEHH

TAB «CT
«AOMIHAHTA»

(€QPMOY 35265086)
MOBIAOMNSAE, WO

6naHku nonicis OCLIMB:
N°AB/5369042, AB/5369043,
a TaKoX cnevianbHi 3HaKK1 A0 HWX:
AB/5369042, AB/5369043
BBa)XaTn BTpayeHnMmMn.
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